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Baobab Insights weekly round-up
News, views and analysis on tech and VC in Africa

4th February 2020 Issue #29
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This week we look at Sendy's $20m funding round, Interswitch lists 23bn Naira worth of

bonds on the Nigerian Stock Exchange, there are two tech acquisitions in South Africa and

we introduce some exciting additions to the Baobab Insights platform. 

Hello!

Kenya logistics start-up Sendy has raised $20m

Launched in 2015, Sendy offers a marketplace for last-mile package delivery and logistics
services, allowing customers to send parcels and documents through an app that connects
them to motorcycle riders and drivers of vans and pick-up trucks.
 

At the moment, Sendy operates in Kenya, Uganda and Tanzania, but there are plans
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afoot to expand to other African countries over the next 18 months. To fuel this growth, the
company closed $20m in funding last week.

Investors in the round include Atlantica Ventures, Toyota Tsusho Corporation, Asia Africa
Investment, Sunu Capital, Enza Capital, Vested World and Kepple Capital. This round
takes Sendy's total funding since launch to $27.5m:

Sendy's platform allows clients to move goods from A to B using a variety of vehicle types.
So far it has moved goods worth over $3 billion for businesses across East Africa, with
over 30,000 customers on its platform, so the traction has been pretty impressive. 

This raise follows a trend of innovation in Africa's transport and logistics sector, as last
year, Lori Systems and Kobo360 raised big money, and our Q3 2019 report into the space

predicted even more growth in 2020. It goes without saying that we'll be keeping a close
eye on developments. 

Story Source: Disrupt Africa

Platform updates

The world's most comprehensive database of African VC deals is now live on
Baobab Insights

This week, we've added two new databases to the Baobab Insights platform; Deals and

Investors. Over the past 18 months, we've tracked over 1500 VC transactions in Africa,

and all of these are now available online. You can filter by sector, date, geography,

investment stage, round size and also see who the key players were in each round.

Click here to start exploring!

 

https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=81e96d792f&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=72994fe183&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=37b742f9c2&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=d69709addb&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=72382898ae&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=012c8c7e27&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=b640be9feb&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=065536ade8&e=2d11df2412
Misa Suzuki

Misa Suzuki



2020/2/4 ZENMONDO メール - Fwd: Signed, sealed, delivered, by Sendy?

https://mail.google.com/mail/u/3?ik=117c7b401c&view=pt&search=all&permthid=thread-f%3A1657599811161973163%7Cmsg-f%3A1657599811161973163… 3/6

News
 

Godaddy has acquired SA social media start-up Over

Over, a start-up based in Cape Town that helps businesses create better content for social
media, has been acquired by American web hosting giant GoDaddy for an undisclosed
amount. Read the full story here. 

Source: Disrupt Africa

Interswitch announces a successful bond placement on the Nigerian Stock
Exchange

Interswitch, the Nigerian fintech giant, has taken yet another step this week in its bid for
expansion, with the issuance of 23bn Naira worth of bonds on the Nigerian Stock
Exchange. Read the full story here.

Source: Techpoint Africa

MTN launches Mobile Money services in SA in partnership with Ubank.

Despite being a Jo'burg headquartered telco with financial services products across Africa,

MTN has only just launched its full USSD mobile money offering in South Africa. The

service is available to customers via USSD and there are also MTN Mobile Money apps

available on the Google Play Store and App Store. 

Source: Business Tech South Africa

Deals

Mauritius-based transport startup Vite has raised a pre-seed funding round led by

Oui Capital. 

Corporate backed incubator Founders Factory Africa has announced

new investments into five African tech start-ups.

Homzmart, a Cairo-based furniture marketplace founded by ex-Rocket Internet

execs, raises $1.3 million in a seed round. 
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SA based Wezart has been acquired by African Fashion International for an

undisclosed amount.

Chart of the week

Our deals team been tracking Algebra Ventures, a Cairo based VC investing in start-ups in

Egypt and the MENA region. Algebra runs a $40m fund and its backers include the

Egyptian American Enterprise Fund, the European Bank for Reconstruction and

Development, Cisco Investments and IFC. This week's chart is a snapshot of Algebra's

current portfolio:

 

Source: Baobab Insights 2019

Start-up spotlight 

Vuuqa have built a platform for up and coming African brands to promote and sell their

products digitally. The start-up was founded by two female MBA graduates, Horesia

Nyawade and Tshiwela Ncube, and now has offices in Kenya and South Africa. 
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All the products on the platform are made in Africa by Africans, and the company's

mission is to uplift small brands across the continent by providing an affordable platform

where they can sell their crafts and products to a global audience. Our spotlight team

will be tracking Vuuqa closely this year! 

 
Source: Vuuqa

Know a company building something cool?
Nominate them for our weekly spotlight at team@baobabinsights.com. 

Get in touch
Want to learn more about our content or send us feedback? Email us on

team@baobabinsights.com. 
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Data in this newsletter comes from Baobab Insights. Join Deloitte, Sanofi,
Standard Chartered, Engie, Johnson & Johnson and tonnes of other
clients to get access to Africa’s best technology and VC data.
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