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It's been a challenging week, and we hope that all of our readers are staying safe and healthy

around the world. It's business as usual for Baobab Insights, and we'll continue to bring you

all of the best news and analysis from across Africa's VC market. Please don't hesitate to

reach out if there is anything we can do to support your teams in the coming months. 

In this week's working-from-home roundup, we look at Quona and Accion's new Financial

Inclusion fund, we interview SC Ventures' Africa team and there are Series A rounds for Fuzu

and Field Intelligence. 

Keep washing your hands!
 

Quona Capital and Accion have announced the close of their new $203m inclusive
Fintech fund. 

Quona Capital, a VC fund that specialises in Fintech investments across Africa, Latin
America, South and Southeast Asia, has announced the close of its third fund, in partnership
with Accion. The Accion Quona Inclusion Fund closed at $203m, and takes Quona's total
assets under management to $363m. 

Accion was the new fund's main sponsor, but there were also commitments from Asset
Managers, Insurance Companies, Banks, University Endowments, Foundations, family
offices, and DFI's around the world. 
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We took a look at Quona's Africa investments since 2015, and it's clear there is already a
strong focus on inclusive Fintech: 

Source: Quona Capital

Discussing the new fund's close, Monica Brand Engel, Quona Capital's Co-
Founder, commented that "the firm's performance, robust pipeline of inclusive Fintechs and
growing LP interest are a ringing endorsement of our thesis about the power of emerging
market venture capital”. 

Inclusive Fintech is a very broad thesis that can mean many different things, as our
team found out last year when we carried out an end to end analysis of Africa's Fintech value
chain:
 

The results were pretty cool, and if you have some down time this week self isolating or
working from home, it's well worth a read (full report here). 

Data Source: Baobab Insights | Story source: The Paypers

An interview with SC Ventures
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Last week, we spoke to Kennedy Mubita as part of our popular Voice of the CEO series.
Kennedy is Head of SC Ventures for Africa, Standard Chartered Bank’s Venture Capital arm. 
 

In this interview, Kennedy shares his views on Africa’s Fintech space, and highlights where
his team sees the big opportunities for growth in the next few years. You can read the full
interview here. 

News

EWB Canada launches Hummingbird Impact, a $24m Africa-focused tech venture fund

Engineers Without Borders Canada has announced the launch of Hummingbird Impact, a
$24m fund that will back tech ventures in Africa. Core to Hummingbird's new thesis
is that local and female founders are best positioned to unlock opportunities for women and
marginalised populations in Africa. Read the full story here. 

Source: Disrupt Africa

Africa Tech Summit London postponed until October

This year's Africa Tech Summit in London, scheduled for 22nd May, has been postponed until
22nd October due to growing concerns and travel restrictions related to the Coronavirus
outbreak. You can read the full announcement here. 

Source: Africa Tech Summit

Deals

Kenyan career development start-up Fuzu closes a $3.86m Series A round led

by Sparkmind.vc, Finnfund, Cornerstone Enterprises and others. 

Nigerian healthcare logistics start-up Field Intelligence raises $3.6m in funding led by

Newtown Partners, Blue Haven Initiative and Sunu Capital. 

Orange Digital Ventures has led a $1.5m round into Nigerian digital identity start-up

Youverify.

Chart of the week

Providing accurate, safe and fast diagnostics is an absolutely vital part of combatting global
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healthcare challenges like the one we currently face. Last year, our team released a
fascinating report into the use of AI in Medical Imagery and Diagnostics in Africa.

You can read the full report here, but we've pulled out one of the most interesting charts,
looking at the distribution and focus of AI diagnostics solutions globally: 

 

Source: Baobab Insights

Start-up spotlight 

Founded in Egypt in 2017, Argineering is an interactive design lab that provides shop owners

and artists with devices that enable them to create customer interaction through window

displays and installations. It's been a big week for the Agrineering team, as they closed a

$400k seed round led by 500 Startups and Flat6Labs Cairo. 

 

Speaking to Wamda, founders David Erian and Islam Gamal said that this investment will

allow their team to "accelerate the development of a new feature backed by Artificial

Intelligence and Data Analytics". An interesting space, and a very innovative start-up that we'll

be keeping an eye on! 
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Source: Agrineering

 
Know a company building something cool?
Nominate them for our weekly spotlight at team@baobabinsights.com. 

Get in touch
Want to learn more about our content or send us feedback? Email us on

team@baobabinsights.com. 
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Data in this newsletter comes from Baobab Insights. Join Standard
Chartered, Sanofi, Zephyr Acorn, Engie, Johnson & Johnson and tonnes of
other clients to get access to Africa’s best technology and VC data.
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