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Hi,

Softbank and Sequoia have joined a long list of Chinese VCs in backing 2 Nigerian
FinTech start-ups 

Lagos based OPay has raised $120m in a Series B round backed by Chinese investors Meituan-

Dianping, GaoRong, Source Code Capital, BAI, Redpoint, IDG Capital, and GSR Ventures.

Softbank Asia and Sequoia China also participated in the round. OPay, which was founded by

Nigerian internet company Opera, plans to use the funding to grow in Nigeria and enter Kenya,

Ghana and South Africa.

Here is a chart showing OPay's fundraising activity this year:
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Source: Crunchbase

 
The past week has been a very active one for Chinese VC investors in Nigeria. As well as OPay

closing their big series B round, payments start-up PalmPay has launched having raised $40m

from Transsion, Mediatek and NetEase. PalmPay will go live on 20 million phones in 2020 after

securing partnerships with key mobile operators across the country.

Following a notable increase in Chinese VC activity in Africa in the last month, we analysed the

key investors in Asia that have participated in Lori's, PalmPay's and OPay's recent rounds:

 

Source: Baobab Insights 2019

 
News

BRCK expands free wi-fi offering to SA
 
Nairobi based BRCK has launched its free public WiFi network – Moja – in South Africa.

Individuals within range of the signal are able to connect for free and access stored content

including shows, music and books. The network is available in approximately 3,000 locations in

Kenya and Rwanda. 

Source: Disrupt Africa

Irish FinTech enters $2m deal with Cellulant & Tawakal
 
PiPit is an Irish digital cash collection platform. The company has recently entered into a

partnership with Kenyan digital payments company Cellulant and Dubai based money transfer

firm Tawakal. The $2m partnership will offer Kenyans who are living abroad services including

bill payments, e-commerce and money transfer options.  

Source: Techmoran

Bolt to support renewable energy projects in East Africa
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Ride sharing platform Bolt has launched a €10m fund targeting companies with an environmental

impact. The fund will kick off its activity with an investment into M-KOPA Solar, and is on the look

out for other exciting projects in the next few months. 

Source: Techmoran

 
Fund news

New York based Modus Capital has launched the Modus MENA Venture Fund I. The $75m fund

is targeting early and growth stage tech companies in North Africa and the Middle East. Ticket

sizes range from $50k to $250k and will be invested through an incubation programme.

The European Investment Bank (EIB) announced at the Africa Investment Forum in

Johannesburg the launch of a $1.1bn programme to support female African entrepreneurs. EIB's

vision for the fund is to empower more women to take an active role in economic growth in their

countries.  

Deals

Egyptian HealthTech start-up Yodawy has raised $1m in a Series A round led by Algebra

Ventures and CVentures. 

Nigerian Termii, a digital marketing firm, has raised funding from Microtraction. 

SA HealthTech start-up Guidepost has raised funding from Alphacode. 

Gerocare, Simbi Interactives (SimbiBot) and E-estates have received $30k each in seed

funding by Itanna Accelerator. 

Nigerian health start-up LifeBank has secured $250k in funding from the Jack Ma

Foundation Africa Netpreneur Prize Initiative. Nawah Scientific and Water Access Rwanda

also received $150k and $100k respectively in funding from the competition.

Chart of the week

Last week we released a new report looking at the changing landscape for InsurTech across

East Africa, focusing on the impact of technology in improving access to insurance in the

region. Here is one of our favourite charts from the report looking at start-up activity in key

verticals in African insurance.

Click here to read the report in full.  
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Source: Baobab Insights 2019

 
 

Start-up spotlight
 
Publiseer is a Nigerian digital publishing platform working with authors and artists. Through

Publiseer, customers can submit their book and music anywhere for free. In the last month

Publiseer has reached its 3,000th customer while crossing the milestone of paying out a total of

$150k to the creatives on its platform. 

 

 
Future plans include expansion in Tunisia, Rwanda, Algeria, and Uganda, and we'll be keeping a

close eye on their progress as they continue to scale. 

Know a company building something cool?
Nominate them for our weekly spotlight at team@baobabinsights.com. 

Get in touch
Want to learn more about our content or send us feedback? Email us on

team@baobabinsights.com. 
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Data in this newsletter comes from Baobab Insights. Join Accenture, Sanofi,
Standard Chartered, Engie, Johnson & Johnson and tonnes of other clients to
get access to Africa’s best technology and VC data.
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