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2nd February 2021

Hello, 

In this weeks newsletter we bring you a round-up of January's new product launches, and

company announcements from markets across Africa. And Wanjiku Kimani, Venture

Partner at The Baobab Network, shares more about why we invested in 3DIMO. 

Also in this newsletter, Google announces financial support for tech founders, Ukheshe

sings a deal with KCB Bank Kenya, and we take a closer look at recently launched South

Africa-based legal tech Legal Lens. 

Baobab Developments - Our round-up of technology announcements across Africa
in January 2021 

While our analyst team at Baobab Insights try to determine where January 2021 has gone,

we took a closer look at new product launches and regional expansions announced over

the past month.  
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As we reported last week in our 2020 funding report, investment into healthcare

technology, education and e-commerce saw an uptick last year, and this trend seems to

have continued into the new year - 50% of significant developments tracked by the team

fell into these three sectors. 

Despite the continued uncertainty resulting from the coronavirus (COVID-19) pandemic, it's

great to see January start off on such a positive note. As always, please let us know if

you have an announcements you wish to share.

Why we Invested in...3DIMO  

In November 2020, The Baobab Network invested into 3DIMO - we are thrilled to work

with the team. Wanjiuku Kimani, one of our Venture Partners, shares insight on why the

team are so excited to be working Nneile, Amit and the rest of the 3DIMO family.

Download our January 2021 Tech Round-up

Share a company announcement with the Baobab Insights Team
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2020 served to highlight the magnitude of harm that can be caused by animal-borne

viruses. 3DIMO uses artificial intelligence and biometric data to help farmers monitor the

health of their livestock and improve animal welfare by creating a unique identifier for each

animal that can identify health issues in real time. 

We very much look forward to being a part of their journey.

News 

Mixed signals from Google 
 
Last week, Alphabet, the parent company behind Google, announced the end of their 

Loon project. Loon aimed to provide internet access to off-grid areas via a network of

floating mobile towers, and signed an agreement to launch commercial services in Kenya

only last year. 

However, this week, the company committed $10 million USD to economic recovery in

Read our insight on why we invested in 3DIMO
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Kenya. Google CEO Sundar Pinchai announcing on Twitter loans for small businesses,

help for tech start-ups and grants.

Source: TechCrunch and TechawkNg

 
Ukheshe signs deal with KCB Bank Kenya 

South African FinTech, Ukheshe, has partnered with KCB Bank Kenya to allow

Ukheshe to issue both physical and virtual cards across East Africa. 
 

Source: TechMoran

 

Deals 

Ghanaian AgTech AgroCenta this week announced it had raised $790,000 USD in a

Pre-Series A with commitment from Shell Foundation, Rabo Foundation and UK

Foreign, Commonwealth and Development Office (FCDO).  

Nigerian wealth management platform Cowrywise raises $3.0 million USD Pre-Series

A funding in a round led by Quona Capital.  
 

Chart of the week 

Another market map from our tech-roundup, this time showing regional expansions

announcements through January 2021. 

Unlock better market information for your teams

Access data on over 2,700 African VC deals
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Start-up spotlight 

Founded in 2020 by Catherine-Jane Paulse and Yusha Davidson, Legal Lens is a

South Africa-based legal tech that uses machine learning and AI to provide more

transparency around legal invoices and billing processes for companies and individuals. 

A recent report by South African Law Reform Commission in 2020, highlights the

negative impact of billing practices. Research published by the Legal Lens team estimates

that legal fees can be inflated by up to 60%, with many customers citing the complex

nature of tasks, lack of legal knowledge or fear of falling out with their attorneys as

particular challenges.

Download our January 2021 Tech Round-up
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While the team only recently launched, they have already reduced legal fees by 10% on

average. The future of Legaltech!

Source: Legal Lens

This year, we've made a pledge to support more women-led companies through our start-

up spotlight feature. Know a team that deserves recognition? You can nominate them for

our weekly spotlight at team@baobabinsights.com. 

Data in this newsletter comes from Baobab Insights. Join DOB Equity, Amazon,

Standard Chartered, Sanofi, Cargill, Newtown Partners, Johnson & Johnson and

tonnes of other partners to get access to Africa’s best VC market data.

Since last week, the Baobab Insights platform added:

48 deals | 51 companies | 13 funds | 2 market reports 
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Weekly newsletter #80 | Access our newsletter archive  here

Where to find us: Pinetree Plaza, Kilimani, Nairobi 
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