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20th April 2021

Hello! 

Today we look at VC funding data from East Africa in Q1 2021. Also, Zeepay enter the

Zambian mobile money market, Samurai Incubate have closed Fund 2 and investors are

once again bullish on South Africa's crypto market.

10 Q1 VC deals in Kenya 

As we reflect on a busy Q1, our analysts have written a piece on VC transactions in East

Africa since the start of 2021. 

The new briefing looks at year-on-year data, sector trends, start-up case studies, and also

profiles 20 active VCs that we're tracking in East Africa,  

So what did we learn?
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As of 31st March 2021, there has been $660 million USD invested into start-ups across

Africa, with $156 million USD being secured by companies in the East Africa region.  

In terms of the number of deals, FinTech and E-commerce companies continue to attract

investment, securing 28% and 24% of deals respectively over the period. 

While last year we saw a larger number of smaller-sized seed stage deals, the proportion

of pre-seed and seed stage investment decreased from 46.4% of total funding rounds in

2020 to 27.2% of funding rounds in Q1 2021. 
 

Zambian Fintech Mangwee acquired by Zeepay

Last week, one of The Baobab Network's portfolio companies, Mangwee, was acquired

by Ghanaian FinTech Zeepay. Zeepay acquired a 51% stake in Mangwee, and the deal

represents the coming together of two exciting mobile money FinTechs.  

We first began working with Mangwee's founders Kampamba, Aston and Inonge in 2017 in

Lusaka, and we wanted to take this opportunity to wish the team at Mangwee and Zeepay

the best of luck. We're looking forward to future updates as they continue on the shared

journey! Read the full story here. 

Access our new East Africa analysis here

https://insights.thebaobabnetwork.com/2021-04-east-africa-vc-funding-report/
https://insights.thebaobabnetwork.com/deals/
https://insights.thebaobabnetwork.com/2021-04-east-africa-vc-funding-report/
https://www.mymangwee.com/
https://www.myzeepay.com/
https://uk.finance.yahoo.com/news/zeepay-ghana-acquires-mangwee-mobile-175500939.html
https://insights.thebaobabnetwork.com/2021-04-east-africa-vc-funding-report/
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News 

Samurai Incubate close $18 million USD Fund 
 

Samuria Incubate, a VC-investor based in Japan, has announced the close of a

new $18 million USD fund to invest into seed stage companies based in Kenya, South

Africa, Nigeria and Egypt. Ticket sizes will range from $50,000 and $800,000 and will be

for start-ups between pre-seed and Series A. 
 

Source: Tech Cabal

 
Twitter opens Africa office in Ghana 
 
Following news that Twitter CEO Jack Dorsey had shelved his ' living in Africa' plans

citing coronavirus and investor objections, the team at Twitter announced that they were

expanding operations and have opened their first Africa office in Ghana.   
 

Source: Tech Next

 

Deals 

Ugandan digital Microfinance start-up Numida has raised $2.3 million USD in a seed

funding round led by MFS Africa to help it expand its product offering and explore new

markets. 

South Africa based cryptocurrency FinTech Revix has announced that it has closed a 

$4 million USD seed funding round from a number of undisclosed investors. In addition to

the recent raise, Revix became of 21 companies (and the only South African company) to

be accepted into the Berkeley University Blockchain Xcelerator. 
 

Access razor-sharp data on Africa's private markets

Unlock data on over 3,000 African VC deals

https://samurai-incubate-africa.asia/
https://techcabal.com/2021/04/15/samurai-incubate-18-million-africa-fund-japanese-venture-capital/
https://twitter.com/jack/status/1381609431381766147?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1381609976708403209%7Ctwgr%5E%7Ctwcon%5Es3_&ref_url=https%3A%2F%2Ftechnext.ng%2F2021%2F04%2F12%2Ftwitter-snubs-nigeria-opens-first-african-office-in-ghana%2F
https://technext.ng/2020/03/06/coming-to-africa-no-more-jack-dorsey-shelves-his-living-in-africa-plans-amid-coronavirus-and-investors-threat/
https://blog.twitter.com/en_us/topics/company/2021/establishing-twitter-s-presence-in-africa.html
https://technext.ng/2021/04/12/twitter-snubs-nigeria-opens-first-african-office-in-ghana/
https://numida.com/
https://disrupt-africa.com/2021/04/14/ugandan-fintech-startup-numida-raises-2-3m-seed-round-to-expand-launch-new-products/
https://mfsafrica.com/
https://www.revix.com/
https://weetracker.com/2021/04/17/south-africa-cryptocurrency-startup-revix-raises-usd-4mn/
https://bitcoinke.io/2021/04/revix-raises-funding/
https://baobabinsights.com/insight/
https://baobabinsights.com/deals/
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Chart of the week 

Another infographic from our recent Q1 2021 East Africa funding report, this time looking

at VCs and accelerators that are actively investing in Kenya. 

Last year, 74% of East Africa total funding ($219.6 million USD) was secured by

companies headquartered in Kenya, in Q1 2021, this has dropped slightly to 66% ($103

million USD) of total funding in the region.

Start-up spotlight 

Founded in 2013, Geo Gecko is an Irish-Ugandan AgTech company using satellites and

machine learning to forecast crop growth across Africa. 

  

The company utilises tools such as satellite imagery, drones, and Geographic Information

Systems (GIS) to monitor crop health, as well as supporting urban planning and assessing

local flood risks.

Read our Q1 2021 East Africa Funding Report

https://insights.thebaobabnetwork.com/2021-04-east-africa-vc-funding-report/
https://insights.thebaobabnetwork.com/2021-04-east-africa-vc-funding-report/
https://www.geogecko.com/
https://insights.thebaobabnetwork.com/2021-04-east-africa-vc-funding-report/
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The team plans to roll out the technology across various sectors such as agriculture,

urban planning, finance, and economics, and it is currently monitoring 100,000 fields

across Africa 
  
To geo-intelligence excellence! 

Story Source: Africa News | Photo credits: GeoGecko

This year, we've made a pledge to support more women-led companies through our start-

up spotlight feature. Know a team that deserves recognition? You can nominate them for

our weekly spotlight at insights@thebaobabnetwork.com. 

Data in this newsletter comes from The Baobab Network's research team. Join

DOB Equity, Amazon, Standard Chartered, Sanofi, Cargill, Newtown Partners,

Johnson & Johnson and tonnes of other partners to get access to Africa’s best

VC market data.

https://www.geogecko.com/
https://africanews.space/bernard-wright-managing-director-of-geogecko-discuss-how-the-company-is-contributing-to-the-agricultural-sector-in-africa/
https://www.geogecko.com/
mailto:insights@thebaobabnetwork.com?subject=Start-up%20spotlight%20nomination%20
https://thebaobabnetwork.com/
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Since last week, the Baobab Insights platform added:

12 deals | 35 companies | 15 funds | 1 market report 
 

Weekly newsletter #91 | Access our newsletter archive  here

Where to find us: Pinetree Plaza, Kilimani, Nairobi 
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