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11th May 2021

Hello,

This week, we look back at a big partnership announcement between the Ethiopian

Government and leading global Blockchain company IOHK. Also, two start-ups catch TIME

Magazine's eye, our Ventures team discuss the importance of building a strong work

culture and a Zimbabwean logistics start-up goes under the spotlight.

The world's biggest Blockchain deployment 

This month, the Ethiopian Minister for Education announced that the Government is

working with IOHK, the company behind the Cardano protocol, on a Blockchain-

based system to track student performance across Ethiopia's school systems. Quoting

Cardano's website, their new Ethiopia project is thought to be "the biggest Blockchain

deployment anywhere in the world".  

While the project is very much in its early stages, with reports suggesting that it is expected

to launch in 2022, it yet another example of the practical and innovative uses of Blockchain

technology across emerging markets, and more specifically, Africa.  
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https://www.forbes.com/sites/rachelwolfson/2019/04/30/cardano-founder-launches-enterprise-blockchain-framework-in-collaboration-with-ethiopian-government/?sh=1de551054e10
https://africa.cardano.org/
https://cardano.org/
https://africa.cardano.org/
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According to the minister, 5 million students and 750,000 teachers will receive Cardano

Blockchain-based IDs, which will allow the authorities to track every student’s academic

performance. 

This ambitious project also plans to use funds from backers such as USAID to

purchase tablets and build new tech infrastructure so that 3,500 Ethiopian schools have

access to the internet and can use the new system.  

In February this year, we took a closer look at Ethiopia's growing start-up scene. 2020

saw tech start-ups in the country raise $2.245 million USD of disclosed VC funding

(excluding grants, prize money and non-equity assistance).  

Building on this success, in March 2021 newly launched Ethiopian FinTech ArifPay,

announced that they had closed a $3.5 million Seed round to role their mobile PoS

gateway and digital financial services across Ethiopia. 

Did we miss a company? Let us know here.  

 

Founder Fundamentals - The importance of Culture 

In the most recent post in our Founder Centre, Christine Namara, Venture Partner at

Baobab, has published a new thought piece looking at the importance of culture,

especially in the early stages of a company's growth.  

Download our Ethiopia innovation market map here

https://www.coindesk.com/from-paper-to-cardano-blockchain-iohk-in-ethiopia
https://insights.thebaobabnetwork.com/2021-03-ethiopia-start-up-market-map/
https://www.usaid.gov/
https://insights.thebaobabnetwork.com/2021-03-ethiopia-start-up-market-map/
http://www.arifpay.net/
https://insights.thebaobabnetwork.com/deals/
https://airtable.com/shrYxXhi8nAQbJYup
https://thebaobabnetwork.com/founder-centre/
https://ke.linkedin.com/in/christinenamara
https://thebaobabnetwork.com/2021/05/founder-fundamentals-culture/
https://insights.thebaobabnetwork.com/2021-03-ethiopia-start-up-market-map/
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This is the latest in a series of thought pieces and downloadable resources on this

topic. Read the full piece here and stay tuned for the next instalment!

News 

Flutterwave and Gro Intelligence on TIME Magazine's most influential companies list 

After a busy few months, and a few headline grabbing announcements, Nigeria's 

Flutterwave and Kenya's Gro Intelligence have made TIME Magazine's 100 most

influential companies list, an annual celebration of innovative and pioneering companies

across the globe.  
 

Source: Disrupt Africa

 
GIZ, Endure Capital and Changelabs launch VC University 
 

GIZ Egypt has partnered with Endure Capital, MSMEDA, and Changelabs to

announce the launch of the VC University programme, to train and mentor prospective

fund managers and first-time VC funds focused on supporting Egypt's tech entrepreneurs. 

The programme will focus on educating fund managers around early-stage

investments and connect them with LPs around the world.

Source: The Startup Scene

 

Deals 

Cape Town-based EdTech company iXperience has secured $2.5 million USD in a

Series A round led by Kalon Venture Partners and Caleo Private Equity. 

Launched in 2021, Nigeria-based social and video commerce platform Rabawa has

closed $163,000 USD in Seed funding led by US-based VC Aptive Capital. 
 

Access razor-sharp data on Africa's private markets

https://thebaobabnetwork.com/2021/05/founder-fundamentals-culture/
https://flutterwave.com/gb/
https://gro-intelligence.com/
https://time.com/collection/time100-companies/
https://disrupt-africa.com/2021/05/03/2-african-startups-on-times-100-most-influential-companies-list/
https://www.giz.de/
https://www.endurecap.com/
http://www.msmeda.org.eg/
https://changelabsme.org/
https://thestartupscene.me/MenaEcosystems/GIZ-Egypt-MSMEDA-Changelabs-to-Launch-The-VC-University-Programme
https://ixperience.co/
https://www.kalonvp.com/
https://www.caleoprivateequity.com/
https://rabawa.com/
https://www.aptivecapital.com/
https://baobabinsights.com/insight/
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Chart of the week 

Here is another look at 140 FinTech companies innovating across South Africa which

featured in last weeks SA FinTech Market Map report .

Start-up spotlight 

Thumeza is a Zimbabwean online B2B logistics platform providing last-mile logistics

services to enterprises. 

Founded in 2018 by Gugulethu Siso, the team is developing a peer-to-peer delivery

platform to connect enterprises and informal traders to local transport options where they

can access last-mile delivery and freight services.

Unlock data on over 3,000 African VC deals

Read our 2021 South Africa FinTech funding report

https://insights.thebaobabnetwork.com/q1-2021-south-africa-fintech-market-map/
https://insights.thebaobabnetwork.com/q1-2021-south-africa-fintech-market-map/
https://insights.thebaobabnetwork.com/q1-2021-south-africa-fintech-market-map/
https://thumeza.org.zw/
https://www.linkedin.com/in/gugulethu-siso-0a103090/
https://baobabinsights.com/deals/
https://insights.thebaobabnetwork.com/q1-2021-south-africa-fintech-market-map/
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The team at Thumeza recently took part in the 5th Google for Startups Africa Accelerator

Programme.  

Here's to efficient and affordable logistics services!

Source: Thumeza 

This year, we've made a pledge to support more women-led companies through our start-

up spotlight feature. Know a team that deserves recognition? You can nominate them for

our weekly spotlight at insights@thebaobabnetwork.com. 

Data in this newsletter comes from The Baobab Network's research team. Join

DOB Equity, Amazon, Standard Chartered, Sanofi, Cargill, Newtown Partners,

Johnson & Johnson and tonnes of other partners to get access to Africa’s best

VC market data.

Since last week, the Baobab Insights platform added:

8 deals | 30 companies | 15 funds | 1 market report 
 

Speak to our team

https://thumeza.org.zw/
https://thumeza.org.zw/
mailto:insights@thebaobabnetwork.com?subject=Start-up%20spotlight%20nomination%20
https://thebaobabnetwork.com/
mailto:insights@thebaobabnetwork.com?subject=I%27d%20like%20to%20arrange%20a%20call%20
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Weekly newsletter #94 | Access our newsletter archive  here

Where to find us: Pinetree Plaza, Kilimani, Nairobi 

Want to change how you receive these emails? 
You can update your preferences or unsubscribe from this list 

© The Baobab Network Ltd 2021
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