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27th April 2021

Dear readers, 

This week, Amazon announces plans to increase its footprint in South Africa. Also, Kenya's

Kidato raises $1.4m to support e-learning, Nigeria's Okra has raised $3.5m to scale up

open banking, and our Venture Partners explain the importance of cultivating a data-driven

culture in your start-up. 

Amazon's big South Africa play 

Only a week after Twitter announced that they will be opening their Africa headquarters

in Ghana, Amazon this week announced that they would be further expanding their

footprint in South Africa. 

The news broke last week that Amazon is planning on building a new headquarters in

Cape Town to add to their growing workforce in Johannesburg. This follows news last year

that the company plans to add a further 3000 jobs to their workforce in South Africa. 

The American tech giant has had a footprint in Africa since 2004, and although Amazon

has not yet rolled out their tech platform to customers in SA (instead focussing on
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customer service roles and expanding Amazon Web Services), there is no shortage of e-

commerce solutions and online marketplaces meeting demand. 

In the context of this news, we wanted to look back at some of our e-commerce research

from the last year. 

E-commerce and Online retail start-ups in Africa have attracted $3.95 million USD in Q1

2021 across a total of 13 early-stage deals. 

This follows on from the $19.6 million USD secured by companies in the space in 2020

across 52 deals.  

In 2020, North African e-commerce companies secured the largest proportion of VC

funding in the e-Commerce and Online retail sector, closing $10.9 million USD. 

Stay tuned for our upcoming 2021 E-Commerce and Online Retail Report, which we will

release later this quarter. As always, if you'd like to contribute or to get in touch then drop

us a message at insights@thebaobabnetwork.com 
 

Building a Data Driven Culture - Part 1

In the most recent post in our Founder Centre, Wanjiku Kimani, Venture Partner at

Download our 2020 North Africa E-Commerce report here

https://insights.thebaobabnetwork.com/2020-venture-backed-e-commerce-north-africa/
mailto:insights@thebaobabnetwork.com?subject=e-Commerce%20and%20Online%20Retail
https://thebaobabnetwork.com/founder-centre/
https://www.linkedin.com/in/wanjiku-kimani-709b1966/
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Baobab, has published a new thought piece looking at the importance of cultivating a data-

driven culture in a start-up, as well as some of the challenges facing founders when trying

to do so.  

This is the first in a series of thought pieces and downloadable resources on this

topic. Read the full piece here and stay tuned for the next instalment!

News 

Kenya’s Kidato Raises $1.4 million USD 
 
With the ink barely dry from their Y-Combinator deal in March, Kenya's Kidato has

announced a $1.4 million USD investment led by Learn Start Capital, Launch Africa

Ventures, Graph Ventures and Century Oak Capital. 

Kidato is an EdTech platform that brings private tuition into school-age student's homes via

video technology. 
 

Source: Techcrunch

 
Twiga Food announces new CEO and re-structure 
 
Last year Twiga Foods announced that their planned expansion into West Africa was

put on hold due to the ongoing challenges relating to Covid-19. 

However, this week the company has announced the appointment of a new East Africa

CEO, Yebeltal Getachew, and moved current CEO Peter Njonjo into the role of Group

CEO to continue their expansion across Africa. 
 

Source: Founder 360

 

Deals 

Egypt-based e-commerce and grocery delivery startup Appetito has raised a $450,000

Access razor-sharp data on Africa's private markets

https://thebaobabnetwork.com/2021/04/data-driven-culture-part-i/
https://techmoran.com/2021/03/08/kenyas-edtech-startup-kidato-receives-125000-from-y-combinator/
https://www.kidato.co/
https://www.launchafrica.vc/
https://www.graphventures.com/
https://www.centuryoakcap.com/
https://techcrunch.com/2021/04/25/yc-backed-kidato-raises-1-4m-seed-to-scale-its-online-school-for-k-12-students-in-africa/
https://twiga.com/
https://venturesafrica.com/twiga-foods-puts-west-african-expansion-plan-on-hold/
https://founder360mag.com/twiga-foods-announces-restructuring-appoints-east-african-ceo/
https://founder360mag.com/twiga-foods-announces-restructuring-appoints-east-african-ceo/
https://www.appetito.com/
https://baobabinsights.com/insight/
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seed round from a group of Saudi Arabia-based angel investors and the Afropreneurs

Fund managed by LoftyInc Capital. 

Malian InsureTech start-up OKO, which provides crop insurance to farmers using

satellite data and imagery, has secured $1.2 million USD in seed funding led by 

Newfund and MercyCorps, with participation from Techstars, ImpactAssets and

RaSa future fund. 

Chart of the week 

Today we bring you a sneak peek from our upcoming 2021 E-Commerce and Online Retail

Report. The graph below shows the growth in venture backed funding secured by e-

commerce companies across Africa since 2015.  

If you are interested in finding out more about the report, or would be happy to be

interviewed and provide contribution then please get in touch with the team at

insights@thebaobabnetwork.com.

Unlock data on over 3,000 African VC deals

Access all of our market research here

https://loftyinccapital.vc/
https://www.oko.finance/mali
https://newfundcap.com/
https://www.mercycorps.org/what-we-do/ventures
https://www.techstars.com/
https://www.impactassets.org/
mailto:insights@thebaobabnetwork.com?subject=E-Commerce%20and%20Online%20Retail%20Report%20-%20CoW
https://insights.thebaobabnetwork.com/baobab-briefing-e-commerce-and-online-retail-report/
https://baobabinsights.com/deals/
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Start-up spotlight 

Okra, Inc is a Nigerian FinTech platform that provides payment gateway services

between banks and customer applications.   

Founded in 2019 by Fara Ashiru Jituboh and David Peterside, the team have

developed open finance infrastructure which connects banks in Nigeria and enables

businesses and customers to access real-time financial data.

Earlier this week,  Okra raised $ 3.5m in a seed round led by  Susa Ventures with

participation from  TLcom Capital,  Accenture Ventures and a number of angel

investors. 

To open finance data! 

Story Source: TechCrunch | Photo credits: Okra

This year, we've made a pledge to support more women-led companies through our start-

up spotlight feature. Know a team that deserves recognition? You can nominate them for

our weekly spotlight at insights@thebaobabnetwork.com. 

https://okra.ng/
https://www.linkedin.com/in/faraashiru/
https://www.linkedin.com/in/david-peterside-908ba362/
https://okra.ng/
https://okra.ng/
https://susaventures.com/
https://tlcomcapital.com/
https://www.accenture.com/
https://techcrunch.com/2021/04/21/nigerian-fintech-okra-raises-3-5m-backed-by-accenture-ventures-and-susa-ventures/
https://okra.ng/
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Data in this newsletter comes from The Baobab Network's research team. Join

DOB Equity, Amazon, Standard Chartered, Sanofi, Cargill, Newtown Partners,

Johnson & Johnson and tonnes of other partners to get access to Africa’s best

VC market data.

Since last week, the Baobab Insights platform added:

8 deals | 50 companies | 15 funds | 1 market report 
 

Weekly newsletter #92 | Access our newsletter archive  here

Where to find us: Pinetree Plaza, Kilimani, Nairobi 

Want to change how you receive these emails? 
You can update your preferences or unsubscribe from this list 

© The Baobab Network Ltd 2021

Speak to our team

Subscribe to this newsletter

https://thebaobabnetwork.com/
https://baobabinsights.com/newsletter/
https://baobabinsights.com/
https://www.linkedin.com/company/baobab-insights
https://www.twitter.com/baobabinsights
mailto:team@baobabinsights.com
https://thebaobabnetwork.us14.list-manage.com/profile?u=34631b8b47bd14d53c6484dbd&id=358f91af78&e=2d11df2412&c=9e99a28269
https://thebaobabnetwork.us14.list-manage.com/unsubscribe?u=34631b8b47bd14d53c6484dbd&id=358f91af78&e=2d11df2412&c=9e99a28269
mailto:insights@thebaobabnetwork.com?subject=I%27d%20like%20to%20arrange%20a%20call%20
https://thebaobabnetwork.us14.list-manage.com/subscribe?u=34631b8b47bd14d53c6484dbd&id=358f91af78
Misa Yamagata

Misa Yamagata


