
 

 

The Baobab Network Report 

For 

ZENMONDO Members 

[Teaser Version] 

 

 

 

 

21st September 2021 

Hello, 

In this week's edition, we take a look at the newest member of Africa's unicorn club. 

Also, we map the product launches and regional expansions in August by African 

technology companies and find out what it takes to create the ideal employee 

experience in an early-stage start-up. 

 

 

A Wave of unicorns 

Earlier this month, Wave, a Senegalese-based FinTech that enables payments and 

money transfers via mobile phone became the latest African unicorn. Following their 

$200 million USD Series A funding round, Wave is now valued at $1.7 billion USD. 

 

The round was led by Sequoia Heritage, Ribbit Capital, Founders Fund, and Stripe. 

Other participants in the round included Partech Africa and Sam Altman, CEO at 

OpenAI. 

 

This investment is a record-breaker, as Wave is now francophone Africa's first 

unicorn. This deal also takes the title of Africa's biggest Series A funding round 

investment thus far, with the next largest being Jumia's Series A funding round back 

in 2012, where the e-commerce company raised $45 million USD. 
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2021 has seen the elevation of quite a few start-ups to unicorn status. Just last 

month, Opay was valued at $2 billion USD following a massive $400 million Series C 

funding round. We broke down the most recent companies to reach this hallowed 

status. 

All 5 of the most recent companies to pass the $1 billion USD valuation mark have 

been FinTech start-ups. The only other unicorn is Jumia, in the e-commerce sector. 

Who is next? 

 

 

 

Our venture partner Christine Namara, shared her thoughts on the employee 

experience for early-stage start-ups in Africa. Could that be the secret sauce to these 

unicorns' success?  
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Get the scoop on creating the ideal employee experience in Africa 

 

 

 

News 

Ethiopia's ConDigital announces undisclosed pre-seed funding round 

ConDigital, an Ethiopian start-up digitizing construction, has closed an undisclosed 

Pre-seed funding round. The Baobab Network invested in ConDigital in 2019, and the 

latest funding round was led by an investor in the US and included participation from 

angel investors from East Africa, Europe and Asia. 

The funding will go towards cementing ConDigital's Ethiopian presence and 

expanding into East Africa. Regarding the investment, CEO and co-founder Abel 

Gebreananya shared "Infrastructure is at the heart of the African renaissance; we 

envision that ConDigital will play a great role in making it efficient." 

Source: Disrupt Africa 

 

Egypt's Capiter secures $33 million Series A 

Capiter, an e-commerce solution based in Cairo has secured $33 million USD in a 

Series A funding round. The funding round was led by MSA Capital and Quona 

Capital, with participation from Foundation Ventures, Savola, Derayah Ventures, 

Accion Venture Lab, and Shorooq Partners also participating. 

The online B2B marketplace was launched in 2020 by Mahmoud Nouh and Ahmed 

Nouh. The investment will enable expansion into the MENA region, as well as the 

development of FinTech products to supplement their current offerings. 

Source: Tech Cabal 

Access razor-sharp data on Africa's private markets 

 

 

Deals 

Nigerian HealthTech start-up, 54Gene, has raised $25 million USD in a Series B 

funding round. The round was led by the Cathay AfricInvest Innovation Fund with 
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participation from Plexo Capital, KdT Ventures, Ingressive Capital, Endeavor Catalyst 

and Adjuvant Capital. 

Ephone, an Ethiopian dialer app launched in 2019, has secured $200,000 USD in a 

Pre-seed funding round. The round was led by Ahmed Al Alola, and included 

participation from Amadou Daffe, another angel investor. The start-up will use the 

funding to fuel product development and boost customer acquisition. 

Learn how The Baobab Network is supporting Africa’s best tech 

entrepreneurs 

 

 

 

Chart of the week 

This week, our analysts took a look at some significant developments in the African 

technology company landscape during the month of August. Specifically, the new 

product launches and regional expansions by start-ups. 

Take a look at thereport to learn more about the developments from last month which 

include expansion by one of the unicorns mentioned above. 

 

 

Check out our latest market map here 

 

https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=8f941b6f67&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=af88c5ae12&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=113a72884c&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=3eb2cba201&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=0ed9a54768&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=a5e23e9ace&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=618237ac43&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=6460f6761a&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=1cde14d696&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=1cde14d696&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=2f51b412c0&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=bc4ca6c34d&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=8f6a6427d9&e=2d11df2412


 

 

 

Start-up spotlight 

 

OurPass is a mobile application for online shopping in Nigeria. 

Founded in 2020 by Gbeminiyi Laolu-Adewale, Samuel Chukwnonso Eze, and 

Rogers Mugisa, OurPass enables consumers to shop online with one click and for 

merchants to set up online stores to increase sales. 

 

 

 

The team recently launched their mobile application after raising a $1 million USD 

Pre-seed round led by Tekedia Capital. The funding round will help the team hire 

more talent and further develop their technology. 

Additionally, OurPass has acquired Storemia, an online storefront provider which will 

help them target more businesses and consumers. 

To one-click online shopping! 

Source: OurPass 
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This year, we've made a pledge to support more women-led companies through our 

start-up spotlight feature. Know a team that deserves recognition? Nominate them for 

our weekly spotlight. 

 

 

Data in this newsletter comes from The Baobab Network, an accelerator that 

invests in Africa's boldest tech entrepreneurs. Are you are founder looking for 

funding and a global platform to scale your business? Apply now. 
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