
 

 

19th October 2021 

Hello, 

In this edition of the newsletter, we look back at the developments across Africa in 

M&A, launches and expansions last month. Also, a Sudanese classifieds start-up 

raises funding from one of Africa's unicorns and a Nigerian digital bank that has 

secured a seed funding round from solely Nigerian investors. 

 

 

September in the rearview 

Last week, we discussed Sendy's intention to raise funding for expansion. In 

September, Glovo, another logistics company based in Barcelona, announced that 

they will be investing to expand into more African markets, including Tunisia. The 

company has invested $30 million USD to expand its reach in Africa (having already 

entered the Ghanaian market earlier this year) and will invest $60 million USD more 

to continue the expansion. 

Looking back at the final month in Q3, we see a chart-topper for the quarter with 

technology companies in Africa securing $769.6 million USD over 39 VC-funded 

rounds. This is almost double the cumulative total of the other 2 months in Q3, with 

$168.8 million USD raised in July over 41 funding rounds, and $196.6 million USD 

over 37 funding rounds in August. 

The highlight for us was ConDigital, one of The Baobab Network portfolio companies 

securing Pre-seed funding. Also, the creation of 2 new African tech unicorns, Andela 

and Wave. 
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As seen above, African technology companies launched 8 new products to expand 

on their current offerings. Egypt's Glamera, a beauty start-up launched a B2B product 

that allows users to book salon appointments.  

Nigeria's Gokada launched a food delivery service, as it shifts from ride-hailing to 

super app. The food delivery has taken off in Lagos and is now available in Ibadan. 

This month, we have already seen Kenya's B2B retail solution, Marketforce expand 

into the Nigerian market. What other news do you hope to hear from African tech 

start-ups this month? Let us know. 

 

Check out the full report on September's developments in the tech space 

 

 

News 

alsoug secures $5 million in a round including Egypt's Fawry 

A Sudanese online classifieds platform, alsoug, has secured $5 million USD in a 

Series A funding round. The round was led by Cairo-based digital payment platform 

Fawry and included participation from Westen Venture Capital Funds. 
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There has been no disclosed VC activity in the Central African country following 

international sanctions imposed on Sudan almost 20 years ago, and this marks the 

first step in a long time t developing the VC landscape in Sudan. The funding will go 

towards developing a FinTech product, Cashi.  

Source: Tech Next 

Google's $50 million Africa Investment Fund 

Google has announced their $50 million USD fund for early- and growth-stage African 

tech start-ups. The fund, announced at the first Google for Africa virtual event, will be 

equity-based whereby Google will take equity in various start-ups in exchange for a 

cheque and access to talent, network and technology to help the companies build 

their products. 

Other programmes by Google include their Black Founders Fund in which 50 start-

ups across Africa receive $100,000 USD in non-dilutive equity, along with additional 

support from the tech giant. 

Source: Tech Crunch 

Tap into our curated data on Africa's technology landscape  

 

 

 

Deals 

Sparkle, a digital bank launched in 2020, has secured $3.1 million USD in a seed 

funding round. Participants in the round were all Nigerian and included Leadway 

Assurance, Trium Networks as well as some local angel investors. The investment 

will go towards developing the backend and digital infrastructure, as well as growing 

the team. 

Kenyan loan app, Tala, has raised $145 million USD in a Series E funding round, The 

round was led by Upstart. Other participants in the round included IVP, Lowercase 

Capital, and Revolution Growth, Stellar Enterprise Foundation, and Kindred 

Ventures.Tala was founded in 2014 by Shivani Siroya and provides unsecured loans 

to Kenyans via a mobile app. The investment will go towards expanding the range of 

financial services offered to users. 
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Learn how The Baobab Network is supporting Africa’s best tech 

entrepreneurs 

 

 

 

Chart of the week 

This week's chart is from the wrap-up of last month's activities in the African tech 

landscape 

Specifically, we mapped out the acquisitions that happened in Africa over the month 

of September 2021. Interestingly, we see 2 acquisitions each from the car sales and 

logistics categories. 

 

 

 

See all of last month's highlights in the African tech start-up landscape 

here 
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Start-up spotlight 

 

DroneCrops Ventures is a Kenyan AgriTech start-up that uses drones for pest 

detection and crop management. 

Founded in 2019 by Rebecca Muiruri, DroneCrops Ventures provides large and 

small-scale farmers with drones to apply remote sensing techniques to detect crop 

infestation, manage crops and monitor crops health. They target both food and cash 

crop farmers in Kenya. 

 

 

 

In 2019, Rebecca Muiruri joined the Royal Academy of Engineering that harnesses 

the power of engineering to build a sustainable society and build solutions around 

everyday problems. 

To drone technology! 

Source: F6S 

 

 

This year, we've made a pledge to support more women-led companies through our 

start-up spotlight feature. Know a team that deserves recognition? Nominate them for 

our weekly spotlight. 
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Data in this newsletter comes from The Baobab Network, an accelerator that 

invests in Africa's boldest tech entrepreneurs. Are you are founder looking for 

funding and a global platform to scale your business? Apply now. 
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