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Hello, 

This week, we discuss a couple of deals from Francophone Africa. Also, we shine a 

spotlight on a South African company making cow-free dairy products and find out 

how to get proper valuation for early-stage start-ups. 

 

 

Francophone Africa funding 

Yassir, an Algerian start-up has just announced raising a $30 million USD Series A 

funding round led by DN Capital, Kismet Capital, Spike Ventures, Quiet Capital, and  

WndrCo. Other participants in the round included Endeavor Catalyst, FJ Labs, 

VentureSouq, Moving Capital and some notable angel investors. 

Yassir was founded in 2017 by Noureddine Tayebi and Mahdi Yettou as a ride-hailing 

app but has since expanded to offer last-mile delivery services. The funding is 

intended to add payment services to their offerings, creating a super app. 
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More news from Francophone Africa this week, Fleeti, a Senegalese fleet 

management start-up has secured $1.1 million USD in a seed funding round. 

Investors in the round included Newfund, Groupe Clim, Janngo, SkalePark, 

Mapinvest, and angel investors. 

 

 

 

Fleeti was founded last year and currently operates in Senegal, Ivory Coast, Ghana 

and Mauritius. The company gives users the ability to administrate and analyse their 

vehicles to cut costs. The funding will go towards broadening their products and 

markets of operation. 

Stay tuned for our upcoming report on VC in Francophone Africa. 
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Founder Fundamentals: Valuation 

In the most recent post in our Founder Centre, Christine Namara, Venture Partner at The 

Baobab Network, has published a new thought piece on valuation for early-stage start-ups. 

Learn more about the science behind determining the value of a business, as well as the 

realities of calculating and negotiating a fair value for your start-up. Up next, we demystify 

cap tables, stay tuned. 

Find out how to get the right valuation for early-stage start-ups here 

 

 

 

News 

Sabi raises $6 million bridge round and expands to Kenya 

Nigerian marketplace B2B solution, Sabi has secured $6 million USD in a bridge funding 

round. The round was led by CRE Venture Capital and included Janngo Capital, Atlantica 

Ventures and Waarde Capital. The funding will go towards expansion into the South African 

market and develop in Kenya where it recently became operational. 

Sabi was launched in 2020 as a spinoff of Rensource, an energy company offering power-

as-a-service to customers. Currently, Sabi enables those in the informal retail sector to 

access solutions for growth, cash flow management and logistics. 

Source: Tech Cabal 

SA's Fundi acquires EduOne 

Fundi, an education loan provider, has recently acquired EduOne, an EdTech that allows 

students to consider their post-school options. Both are South African start-ups and the 

acquisition will enable the companies to provide more solutions to their user base. 

Fundi has been serving South African students since 1996, while EduOne was launched in 

2015. The relationship between the two companies began in 2017 when Fundi became the 

major stakeholder in EduOne. 

Source:IOL 

Read our in-house research on Africa's burgeoning tech landscape 
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Deals 

Kenyan FinTech company, Asimilia, has secured $2 million USD in a Pre-seed funding 

round. The funding was broken down into $1 million USD raised in the round that included 

participation from Fredrik Jung Abbou (co-founder of Kry and Lendo), the Norrsken Impact 

Accelerator, et al. The other  $1 million USD was raised in a debt round that included 

participation from Bpifrance Digital Venture and GreenTec Capital Partners. 

OnePipe, a Nigerian FinTech company that creates financial APIs, has raised $3.5 million 

USD in a seed funding round co-led by Atlantica Ventures, Tribe Capital, and V&R 

Associates. Other participants in the round included Canaan Partners, Saison Capital, 

Techstars, Ingressive Capital, DFS Lab, and some angel investors. 

Learn how The Baobab Network is supporting Africa’s best tech 

entrepreneurs 

 

 

 

Chart of the week 

Our chart this week is inspired by the Onepipe deal above and comes to you from our 

report on one of the hottest sectors in the most active regions for VC, FinTech in West 

Africa. 

In the time since this report went live, there have been an additional 16 rounds bringing the 

current total for funding raised by West African FinTechs to $1.24 billion USD in 2021. 
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Read the full report on West African FinTech in 2021 here 

 

 

 

Start-up spotlight 

De Novo Dairy is a South African company that creates dairy products using yeast to mimic 

milk proteins, rather than using animals. 

Founded in May 2021 by Dr Leah Bessa, Joni Symon, Jean Louwrens and Richad Grieves, 

De Novo Dairy is focussed on growing milk proteins sustainably, without cows. 

 

 

 

De Novo Dairy just secured an undisclosed sum in a Pre-seed funding round led by Big 

Idea Ventures. De Novo Dairy was a member of Big Idea Ventures' New York accelerator 

cohort and was one of 17 other FoodTechs that secured funding. 

To the crème de la yeast! 

 Source: De Novo Dairy 

 

The African Founder Community 
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Calling all founders in Nairobi! The Baobab Network team is hosting the very first African 

Founder Community event on the 15th of December 2021 where we hear stories from the 

people behind some of the best local tech solutions and what you need to know to launch 

your business. 

Join us for an evening of storytelling and networking as we demystify the African tech 

landscape and hear more than just success stories, but what it really takes to get your 

early-stage tech company going in Africa. 

 

 

Register now to attend the premiere African Founder Community event 

 

 

 

This year, we've made a pledge to support more women-led companies through our start-

up spotlight feature. Know a team that deserves recognition? Nominate them for our weekly 

spotlight. 

 

 

Data in this newsletter comes from The Baobab Network, an accelerator that invests 

in Africa's boldest tech entrepreneurs. Are you are founder looking for funding and a 

global platform to scale your business? Apply now. 
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