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20th June 2022 

Hello, 

This week we celebrate 150 editions of this newsletter! Also, we take a look at an Egyptian 

start-up that has raised a big seed round, and the first close of an African VC fund. 

 

 

Our 150th newsletter 

This week marks the 150th edition of The Baobab Network’s Insights newsletter. Since 2019 

we’ve covered the growth of the tech start-ups across Africa and wanted to say a big thank 

you for your support. 

We really appreciate your continued engagement and contributions to the start-up spotlight, 

coverage of the latest developments, and coming to us first with your deals, press releases 

and updates. And especially continuing to read our content each week! 

Today, we share the top 5 reports from the past 12 months: 

• VC-Backed HealthTech in Africa – H1 2021 Market Map 

• South Africa FinTech Market Map 202 

• VC-Backed Transport and Logistics in Africa- 2021 Market Map 

• Early-Stage Startup Investment in Africa 

• WEST AFRICA VENTURE CAPITAL- SEED STAGE MARKET MAP  
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We would love to know how we can improve going forward, or what you have loved from 

our first 150 editions if you would like to take a minute to give your feedback here. 

We can't wait to reach the next big milestone! Please continue to keep us informed at 

insights@thebaobabnetwork.com, we love hearing from you. 

Read all 150 Insights newsletter here 

 

 

 

MFS Africa Series C is now $200 million 

For the second time in as many weeks, MFS Africa has been featured in our newsletter for 

making news in Africa's VC-backed technology start-up scene. Last week, we took a look at 

the payments company's acquisition of Global Technology Partners (GTP), a US FinTech, 

while this week we take a look at their announcement of additional funding, bringing their 

Series C to $200 million USD. 

In the latest funding round led by Admaius Capital Partners, MFS Africa has secured $100 

million USD in equity and debt, with their Series C funding now totalling $200 million USD. 

Other participants in the round included AfricInvest, AXA Investment Managers, 

CommerzVentures, and Vitruvian Partners providing the equity, with  and Symbiotics 

providing the debt financing. 
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The additional investment will support MFS's continued expansion across Africa, and Asia, 

carry out its growth plans for recently-acquired BAXI, integrate into the global digital 

payment landscape, and create cross-border payments synergies with Africa via a joint 

venture with LUN Partners. 

 

 

News 

Khazenly closes a $2.5 million USD seed round 

Egyptian logistics company, Khazenly, has secured $2.5 million USD in a seed funding 

round co-led by Arzan Venture Capital and Shorooq Partners. Other participants in the 

round included Averroes Ventures and Camel Ventures, alongside some angel investors. 

Khazenly was founded last year by Ahmed Dewidar, Mohamed Montasser, Mohamed 

Younes, and Osama Aljammali. The company provides on-demand e-commerce fulfilment 

solutions and will use the funding to expand its facilities and product offerings. 

Source: Tech Crunch 

Launch Africa Ventures closes $36.3 million fund 

Launch Africa Ventures recently announced the close of their first fund at $36.3 million 

USD. Launch Africa has featured in several African tech funding rounds since their launch 

in July 2020. 

The VC firm was founded by Zachariah George and Janade du Plessis, and has so far 

invested in over 100 African start-ups across 20 geographies. The investment firm's 

portfolio includes early-stage, tech-driven start-ups across several sectors. 

Source: Disrupt Africa 
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Read our in-house research on Africa's burgeoning tech scene 

 

 

 

Deals 

Morocco's Wafr, a mobile app that enables retailers to broadcast promotions to grocers, 

has secured $1.075 million USD in a seed funding round that featured First Circle Capital, 

Launch Africa Ventures, and WeLoveBuzz, alongside angel investors. 

VeendHQ, a Nigerian FinTech, has raised $330,000 USD in a Pre-seed funding round. 

Participants in the round included Berrywood Capital, Future Africa, Magic Fund, The Oak 

Capital, and some angel investors. 

Learn how The Baobab Network is supporting Africa’s best tech entrepreneurs  

 

 

 

Chart of the week 

In celebration of our 150th edition milestone, this week's chart is from the most popular 

newsletter published since our 100th edition milestone. 

We took a look at the Tunisian VC-backed technologies, a nascent but burgeoning country 

for tech start-ups. 
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Access the full country profile on Tunisia here 

 

 

 

Start-up spotlight 

Jumba is a Kenyan construction tech platform. Founded in January 2022 by Kagure 

Wamunyu and Miano Njoka, Jumba supports the B2B purchase and financing of 

construction materials. 

 

 

 

Jumba has secured $1 million USD in a Pre-seed funding round that featured participation 

from Chandaria Capital, Enza Capital, First Check Africa, Future Africa, Logos Ventures, 

and Seedstars International Ventures, alongside angel investors. 

To tech-enabled construction sourcing! 

Source: Jumba 

 

 

This year, we continue with our pledge to support more women-led companies through the 

weekly start-up spotlight feature. Know a team that deserves recognition? Nominate them 

for an upcoming feature! 
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Data in this newsletter comes from The Baobab Network, an accelerator that invests 

in Africa's boldest tech entrepreneurs. Are you are founder looking for funding and a 

global platform to scale your business? Apply now.  

 

 

 

 

 

 

Was this newsletter forwarded to you? Want to receive weekly updates on the latest deals 

and significant developments in Africa's start-up and VC space? 

 

 

Subscribe to this newsletter  

 

 

Weekly newsletter #117 | Access our newsletter archive here 
 

 

  

 

Where to find us: Pinetree Plaza, Kilimani, Nairobi 

 

Want to change how you receive these emails? 

You can update your preferences or unsubscribe from this list 

 

© The Baobab Network Ltd 2021 
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