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Hello, 

This week we are off to Namibia to hear about some big developments in their e-commerce 

space. Also this week, we spotlight an EdTech that recently raised seed funding and a 

recently closed fund. 

 

 

Namibia's JABU raises $15 million Series A 

JABU, a Namibian e-commerce, has secured $15 million USD in a Series A funding round, 

a mere 3 months after announcing a $3.2 million USD seed funding round. 

The Series A round was led by Tiger Global and featured participation from Afore Capital, 

Box Group, D Global Ventures, FJ Labs, Knollwood and Oldslip. The funding will go 

towards further developing their product, J Wallet. 
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Tiger Global has been facing major losses this year with tech companies' stock dipping. 

Target Global is estimated to have lost approximately $17 billion USD this year. 

The New York-based investment firm has supported several funding rounds in the African 

technology landscape. Below are the top 5 to date. 

 

 

Access our curated data on Africa's tech start-ups 
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The Baobab Network Virtual Demo Day 

Last chance to register for The Baobab Network’s next virtual demo day! Nine of our 

portfolio companies will pitch over two sessions on Zoom on the following dates: 

• Wednesday 1st June 2022 at 2 pm GMT (3 pm BST, 5 pm EAT). 

• Wednesday 8th June 2022 at 2 pm GMT (3 pm BST, 5 pm EAT). 

Register now via the button below. 

 

 

 

News 

Untapped Global announces $10.3 million fund 

Untapped Global, a VC firm with a female-led investment team, has announced a $10.3 

million USD fund to support start-ups in Africa and Latin America. he Fund, which will be 

allocated through both debt and pre-seed equity, will provide asset financing to SME’s in 

these markets. 

Untapped Global is headquartered in San Fransisco, with offices in Africa and Europe and 

was founded by Jim Chu and focuses on entrepreneurs in emerging markets. Some of the 

companies supported by Untapped Global include Uganda's Asaak and South Africa's 

Flexclub. 

Source: Disrupt Africa 

  

Betastore secures $2.5 million Pre-Series A 

Betastore, an online marketplace for FMCGs, has raised $2.5 million USD in Pre-Series A 
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funding. Participants in the round included 500 Global, Loyal VC, and VestedWorld. 

The funding will go towards expansion into new markets including Ghana, DRC and 

Cameroon. The Nigeria-based B2B platform for informal retailers was founded by Steve 

Dakayi-Kamga, and Leo-Armel Tchoudjang in 2020. 

Source: Nairametrics 

Read our in-house research on Africa's burgeoning tech scene 

 

 

 

Deals 

Egyptian HealthTech Esaal, a platform that enables users to connect with medical experts 

online, has raised $1.7 million USD in a seed funding round led by A15. 

Cloudfret, a Moroccan SaaS platform enabling the transport and logistics space has 

secured $1 million USD in a funding round that included AfriMobi, Azur Innovation Fund, 

Plug and Play, and PRC Ventures ICAV. 

Learn how The Baobab Network is supporting Africa’s best tech entrepreneurs 

 

 

 

Chart of the week 

This week's chart is from our report on North Africa's VC landscape in Q1 2022. We 

mapped 41 North African companies that secured funding in the first quarter of the year, 

amounting to $269.4 million over 42 funding rounds. Stay tuned for the report going live this 

week! 
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Read funding reports on Africa's technology companies 

 

 

 

Start-up spotlight 

Foondamate is a South African EdTech platform enabling students to access learning 

material through chat. 

Founded in 2020 by Dacod Magagula and Tao Boyle, Foondamate is a chat-based, AI-

powered learning bot through which students can download past papers, read articles and 

solve equations via platforms like WhatsApp and Facebook Messenger. 
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Foondamate recently secured $2 million USD in a seed funding round led by LocalGlobe 

with participation from Emerge Education, FirstCheck Africa, Future Africa and LoftyInc 

Capital, alongside some angel investors. 

To accessible education! 

Source: Foondamate 

 

 

This year, we continue with our pledge to support more women-led companies through the 

weekly start-up spotlight feature. Know a team that deserves recognition? Nominate them 

for an upcoming feature! 

 

 

Data in this newsletter comes from The Baobab Network, an accelerator that invests 

in Africa's boldest tech entrepreneurs. Are you are founder looking for funding and a 

global platform to scale your business? Apply now.  

 

 

 

 

 

 

Was this newsletter forwarded to you? Want to receive weekly updates on the latest deals 

and significant developments in Africa's start-up and VC space? 

 

 

Subscribe to this newsletter  

 

 

Weekly newsletter #117 | Access our newsletter archive here 
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