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Hello, 

In this edition, we check out acquisitions in the FinTech and e-commerce spaces. 

Also this week, a FinTech investor's first African deal, and we spotlight an Egyptian 

FoodTech. 

 

 

TeamApt bags $50 million supported by QED 

Nigerian FinTech TeamApt, a platform that builds financial platforms for businesses, 

announced a venture round of over $50 million USD led by QED Investors. Other 

participants in the round included BII, Lightrock, and Novastar Ventures. 

Founded in 2015 by Tosin Eniolorunda, TeamApt provides businesses with payment, 

banking, credit and business management tools. The funding will go towards 

broadening their credit products. 
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This investment is QED Investors' first African play. Their portfolio globally includes 

Brazillian neobank Nubank and Sweden's Klarna, a Buy-Now-Pay-Later (BNPL) 

platform. 

This funding round is uncategorised but follows an undisclosed Series B in July 2021, 

and $5.5 million USD Series A in February 2019. According to founder Tosin 

Eniolorunda, TeamApt is not currently fundraising for Series C.  

Take a look at curated data on Africa's technology companies  

 

 

News 

DataProphet closes $10 million Series A 

DataProphet, a South African start-up using artificial intelligence (AI) to automate the 

manufacturing process, has raised $10 million USD in a Series A funding round. The 

round was led by Knife Capital and will support product growth and expansion. 

DataProphet was founded in 2014 by Frans Cronje and Daniel Schwartzkopff 

and optimizes manufacturing processes with machine learning. Currently, their 

customer base includes clientele in Africa, Asia, Europe and the Americas. 

Source: Disrupt Africa 

TymeBank acquires South Africa's Retail Capital 

South African FinTech, TymeBank, a digital bank enabling users to transact online, 

has acquired Retail Capital. Retail Capital, a Cape Town-based lender supporting 

MSMEs, will now become a division of TymeBank and support expansion into 

business banking. 
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TymeBank was founded in 2019 and has since raised $352.6 million USD in funding, 

according to our research, including a $180 million USD Series B in December 2021. 

Retail Capital launched in 2011 and will use the acquisition to expand into global 

markets. 

Source: WeeTracker 

Read our in-house research on Africa's burgeoning tech scene 

 

 

 

Deals 

Kenya's FinAcess, a FinTech supporting non-traditional financial institutions to scale, 

has secured $500,000 USD in funding. The capital was provided by HAVAÍC. 

SociumJob, a Senegalese HRTech, has raised $1 million USD in a funding round. 

Participants in the round included Breega, Evolem Start, Kima Ventures, Techmind, 

and Teranga Capital, alongside some angel investors. 

OneOrder, an Egyptian platform for restaurant supplies, has closed $6.5 million USD 

in investment supported by Contact Factoring. 

Learn how The Baobab Network is supporting Africa’s best tech 

entrepreneurs 

 

 

 

Chart of the week 

This week, we tracked stories from across Africa of acquisitions including 

TymeBank's acquisition of Retail Capital (above), Ghana's Float acquiring Acounteer, 

and Kenyan Elloe's acquisition of Flo by Saada. Our chart takes a look at all 

disclosed acquisitions by Africa's technology start-ups this quarter. 
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Access insights on funding in African markets 

 

 

 

Start-up spotlight 

Bonbell is an Egyptian FoodTech that enables users to access restaurant 

menus, place orders and pay bills via mobile app. 

Founded in 2022 by Doaa Abdel-Hameed, Bonbell partners with restaurants to 

provide diners with contactless food experiences. 

 

 

https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=70c99a601e&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=ce861c510b&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=7a900108e2&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=845b6a8ff7&e=2d11df2412


 

Bonbell announced raising $350,000 USD in a funding round supported by an undisclosed 

Canadian angel investor. 

To contactless food service! 

Source: Bonbell 

 

 

This year, we continue with our pledge to support more women-led companies through the 

weekly start-up spotlight feature. Know a team that deserves recognition? Nominate 

them for an upcoming feature! 

 

 

 

Data in this newsletter comes from The Baobab Network, an accelerator that invests 

in Africa's boldest tech entrepreneurs. Are you are founder looking for funding and a 

global platform to scale your business? Apply now. 

 

 

 

 

 

 

Was this newsletter forwarded to you? Want to receive weekly updates on the latest deals 

and significant developments in Africa's start-up and VC space? 

 

 

Subscribe to this newsletter  
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Where to find us: Pinetree Plaza, Kilimani, Nairobi 
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