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18th October 2022 
Hello, 
 
This week, we go to Egypt for a massive FinTech deal, as well as mapping the FinTech 
space in the north African tech hub. Also, we spotlight a Botswanian real estate platform 
and go to Nigeria for a couple more deals. 

  

 

Telda banks $20 million in seed round 

Egyptian FinTech Telda has raised $20 million USD in a seed funding round led by Global 
Founders Capital. Other participants in the round included Sequoia Capital and Block Inc. 
 
The peer-to-peer (P2P) payments platform was founded in 2021 by Ahmed 
Sabbah and Youssef Sholqamy and enables users to transfer funds via mobile app and 
make payments using the Telda card, which was approved by The Central Bank of Egypt 
(CBE) earlier this year. 
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Excluding MNT-Halan's $120 million USD seed round in September 2021, this is the 
biggest disclosed seed funding round in Africa. The funding will go towards developing its 
product offerings and expanding into new markets. This round follows a $5 million USD 
pre-seed in May 2021 led by Sequoia Capital, with participation from Global Founders 
Capital and Class 5 Global. 

  

Read more on the story here 

 

  

 

From The Founder Center 
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How to create a standout application for an accelerator programme 

 
Our marketing lead, Mimi Mundia, discusses what it takes to write a great application for a 
tech accelerator programme. How can you blow the competition away and secure a spot in 
the next batch of your chosen programme? Click the button below to find out! 

Read the article here 

 

  

 

News 

BaaS Maplerad closes $6 million in seed funding 
 
Nigeria's Maplerad, a Banking-as-a-service (BaaS) platform, has secured $6 million USD 
in a seed funding round led by Valar Ventures. Other participants in the round 
included Armyn Capital, Dunbar Capital, Golden Palm Investments, Strawhat 
Investment, Polymath Capital, Unpopular Ventures, and MyAsiaVC, alongside some angel 
investors. 
  

Maplerad was founded in early 2021 by Miracle Anyanwu and Obinna Chukwujioke and 
enables businesses to embed financial services into their products. The co-founders 
introduced Maplerad after launching Wirepay in 2020 together. 

Source: WeeTracker 
  

Egypt's FlapKap scores $3.6 million seed round 
  

FlapKap, an Egyptian FinTech providing financing and insights to MENA e-commerce 
businesses, has raised $3.6 million USD in a seed funding round. The round featured 
participation from QED, Nclude, Outliers, and A15.  
 
Founded by Ahmad Coucha and Khaled Nassef earlier this year, the FinTech will use the 
funding to expand in Egypt, as well as the UAE and Saudi Arabia markets, and growing 
their financing and user base. 
  

Source: Disrupt Africa 
  

Read our in-house research on Africa's burgeoning tech scene 
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Coming soon: A weekly newsletter with a founder-first focus providing tech 
entrepreneurs with information and resources to build and scale in Africa. 

Subscribe Now 

 

  

 

Deals 
 
Nigerian data and intelligence start-up, Stears, has recently secured $3.3 million USD in 
a seed funding round led by MaC Venture Capital. Other participants in the round 
included Cascador, Luminate Fund, Melo7 Tech Partners, and Serena Ventures. 
 
i'Supply, an Egyptian B2B pharmaceutical distribution platform, has closed $1.5 million 
USD in a Pre-seed funding round. The round was led by Disruptech Ventures alongside 
other investors. 
  

Learn how The Baobab Network is supporting Africa’s best tech entrepreneurs 

 

  

 

Chart of the week 
 
Our chart this week maps the Egyptian FinTech companies that have recently secured 
funding. FinTech is the dominant sector in Africa, both in terms of rounds and the amount 
of funding secured. In Egypt however, the leading sector was e-commerce and retail. 
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Access insights on funding in African markets 

 

 

Start-up spotlight 
 
GoSmartValue is a Botswanian PropTech. 
 
Founded by Sethebe Manake in 2008, GoSmartValue provides automated property 
valuations and dynamic automated market insights for real estate investors, developers, 
financiers, and industry practitioners. 
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GoSmartValue recently received a grant from Catalytic Africa and Angel Network 
Botswana to support its growth. 
To accessible real estate! 

Source: GoSmartValue 

 

This year, we continue with our pledge to support more women-led companies through the 
weekly start-up spotlight feature. Know a team that deserves recognition? Nominate 
them for an upcoming feature! 

  

 

Data in this newsletter comes from The Baobab Network, an accelerator that invests 
in Africa's boldest tech entrepreneurs. Are you are founder looking for funding and 
a global platform to scale your business? Apply now.  

 

 

  

  

 

Was this newsletter forwarded to you? Want to receive weekly updates on the latest deals 
and significant developments in Africa's start-up and VC space? 

Subscribe to this newsletter 

 

 

Weekly newsletter #167 | Access our newsletter archive here 
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Where to find us: Pinetree Plaza, Kilimani, Nairobi 
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