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1st November 2022 
Happy new month! 
 
In the first of our November editions, we take a look at a new raise for Egyptian FinTech, a 
global VC firm launches an Africa-focussed fund, and mapping Africa's growing PropTech 
ecosystem. 

  

 

Egypt's MoneyFellows raises $31 million Series B first close 
  

Cairo-based Fintech MoneyFellows, has secured $31 million USD in the first close of their 
Series B funding round co-led by CommerzVentures, Middle East Venture 
Partners (MEVP) and Arzan Venture Capital. Other participants in the round included 4DX 
Ventures, Invenfin, National Investment Company (NIC), P1 Ventures, Partech, 
and Sawari Ventures. 
 
MoneyFellows platform digitises money circles or Rotating Savings and Credit Association 
(ROSCAs) and enables users to organise money circles via mobile app. The FinTech was 
founded in 2018 by Ahmed Wadi. 
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To date, MoneyFellows has raised $37 million USD and the latest round of funding will 
support the growth of product offerings and services, and expansion across new regions in 
Africa and Asia. 

Get more on the story here 

 

  

 

 

Register now for a slot to chat with our team in SA 

 

  

News 

Flourish VC launches Africa-focussed fund 
 
Flourish Ventures, a global VC firm that supports entrepreneurs across the world from 
sectors including FinTech, InsureTech and RegTech, recently announced a new Pre-seed 
fund to support African start-ups, dubbed Madica. 
 
Flourish Ventures launched over a decade ago and their portfolio currently includes 
Kenya's Pula, Nigeria's FairMoney and Egypt's MaxAB. Over the next 3 years, Madica 
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aims to support 30 African entrepreneurs with $200,000 USD each in funding for equity. 
  

Source: Tech Crunch 
  

SA's Spatialedge acquires Cape AI 

 South African startup Cape AI has been acquired by AI solutions provider 

Spatialedge in an undisclosed deal. The acquisition will support the two to scale as Cape 
AI will be consolidated into the Spatialedge business as part of the acquisition. 
  

Cape AI supports business growth by enabling decision-making with the aid of AI 

technology. Cape AI was founded in 2019 and is currently run by Pieter Boon and 

Adit Mehta. Spatialedge, an AI solutions provider headquartered in Stellenbosch, was 
founded in 2016. 

Source: WeeTracker 
  

Read our in-house research on Africa's burgeoning tech scene 

 

  

 

 

Coming soon: A weekly newsletter with a founder-first focus providing tech 
entrepreneurs with information and resources to build and scale in Africa. 

Subscribe Now 

 

 

 

Deals 
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SmallSmall, a Nigerian PropTech has recently secured $3 million USD in a seed funding 

round. The round featured participation from Asymmetry Ventures, Niche Capital, 

Oyster VC, and Vivaz.  
 
Egyptian PropTech Seqoon has raised $500,000 USD in a Pre-seed funding round led 
by Egypt’s Banque Misr. 
  

Learn how The Baobab Network is supporting Africa’s best tech entrepreneurs 

 

  

 

Chart of the week 
 
This week, we map African PropTech companies. Since 2017, technology start-ups in the 
real estate sector have secured over $60 million USD in disclosed funding over 52 funding 
rounds. 

 

 

 

 

Access insights on funding in African markets 
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Start-up spotlight 
 
Kiwe is an Egyptian FinTech app for youth. 
 
Founded in 2018 by Fatma Ibrahim, Mohammed Ibrahim, and Omar Kamel, Kiwe is a 
peer-to-peer money exchange app that allows its users to transfer money to each other in 
real-time. 

 

 

 

Kiwe recently secured an undisclosed sum supported by ValU, a 2017-launched Egyptian 
FinTech. 
 
To financial access for the unbanked! 

Source: Kiwe 

  

 

This year, we continue with our pledge to support more women-led companies through the 
weekly start-up spotlight feature. Know a team that deserves recognition? Nominate 
them for an upcoming feature! 

  

 

Data in this newsletter comes from The Baobab Network, an accelerator that invests 
in Africa's boldest tech entrepreneurs. Are you are founder looking for funding and 
a global platform to scale your business? Apply now.  
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Was this newsletter forwarded to you? Want to receive weekly updates on the latest deals 
and significant developments in Africa's start-up and VC space? 

Subscribe to this newsletter 

 

 

Weekly newsletter #168 | Access our newsletter archive here 
 

 

  

 

  

 

  

 

  

 

   

 

Where to find us: Pinetree Plaza, Kilimani, Nairobi 

 

Want to change how you receive these emails? 

You can update your preferences or unsubscribe from this list 

 

© The Baobab Network Ltd 2022 
 

 

https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=4ad109dec0&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=8dd606ac6e&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/profile?u=34631b8b47bd14d53c6484dbd&id=358f91af78&e=2d11df2412&c=b250341e44
https://thebaobabnetwork.us14.list-manage.com/unsubscribe?u=34631b8b47bd14d53c6484dbd&id=358f91af78&e=2d11df2412&c=b250341e44
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=c776311d74&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=73498c443c&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=ed66bcdbfb&e=2d11df2412
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=75b4a71257&e=2d11df2412
mailto:team@baobabinsights.com

