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Hello, 
 

        

This week, we track deals from diverse sectors including re-commerce and 
AutoTech. Also, we spotlight a newly funded Nigerian FinTech and map all deals 
this year to date. 

Egypt’s Zeal raises $4 million funding round 

Zeal, an Egyptian rewards startup, has raised $4 million USD in a funding round. The 

investment was led by Raed Ventures and Cur8 Capital, and featured some angel investors. 

This capital injection will enable accelerated growth for the company. 
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Founded by Omar Ebeid, Bellal Mohamed, and Amr Mohamed in 2019, Zeal supports 

the  payments industry value chain by offering loyalty rewards to customers via app and 

POS. 

 

 

This round follows an undisclosed seed round announced by Zeal in 2020. In 2024 so far, 

Egyptian technology companies have dominated investor interest, with Egypt garnering 4 of 

the 7 announced deals this year. 

Read more on this deal here  

  

  

Deals 

 

Egyptian logistics startup Bosta has raised an undisclosed sum in new investment 

from Axian Group. (Source) 

 

Kenyan startup Badili, a reverse commerce, or “re-commerce”, platform, has secured an 

undisclosed amount of seed funding from E3 Capital. (Source) 
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Was this newsletter forwarded to you? Want to receive weekly updates on the latest deals 

and significant developments in Africa's start-up and VC space? 

Subscribe Now  

  

  

News 

 

Côte d'Ivoire’s Lapaire secures $3 million in new funding 

Ivorian e-commerce platform, Lapaire, has secured $3 million USD in a new funding round. 

The round was led by Investisseurs & Partenaires with participation from AAIC, FINCA 

Ventures and Beyond Capital. 

Lapaire was founded in 2018 by Jérôme Lapaire and Louis Gascoin, and offers a digital 

platform for users to access eye care. The funding will support geographic expansion 

across Africa. 

Source: WeeTracker 

 

Egypt’s FriendyM bags $2 million in new funding 

FriendyM, an Egyptian AutoTech startup, has raised $2 million USD in a new funding round. 

The investors were not disclosed but the capital will support expansion in Egypt and 

customer acquisition at scale. 

FriendyM was founded in 2016 by Abdelrahman Elgamal and offers a platform for car 

owners to access maintenance, car management, expense tracking, and concierge services. 

Source: Wamda 
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Chart of the week 

 

This week’s chart maps the deals to date in 2024. We have mapped 7 deals from Egypt, 

Rwanda, Ivory Coast, and Nigeria in the past fortnight, with the North African hub taking 

the top spot in number of deals. 

 

  

Start-up spotlight 

We continue our pledge to support more female-led start-ups by featuring them in the 

Startup Spotlight segment in every edition of this newsletter. Know an African female-

founder that you want to see in the spotlight? Let us know. 
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Cleva is a Nigerian FinTech that 

provides a banking platform for 

international USD transactions. 

Founded in 2023 by Tolu 

Alabi and Philip Abel, Cleva offers 

digital dollar banking accounts for 

emerging markets, starting with 

Africa. 

The FinTech recently secured $1.5 

million USD in a pre-seed funding 

round led by  1984 Ventures. The 

round also featured Byld Ventures, 

FirstCheck Africa, and The Raba 

Partnership, alongside some angel 

investors. 

 

Read More  

  
 

        

 

     

  

  

  

https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=796cfc9581&e=f0a3b9fd7c
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=2661837aaf&e=f0a3b9fd7c
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=2661837aaf&e=f0a3b9fd7c
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=8d7d401d23&e=f0a3b9fd7c
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=c9c9bd4183&e=f0a3b9fd7c
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=72f7c7515a&e=f0a3b9fd7c
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=3e0863f2e2&e=f0a3b9fd7c
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=6af264f558&e=f0a3b9fd7c
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=40b42f44c0&e=f0a3b9fd7c
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=fb34aa4ecc&e=f0a3b9fd7c
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=6334dbfe2b&e=f0a3b9fd7c
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=a45a8be81b&e=f0a3b9fd7c
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=7934912966&e=f0a3b9fd7c
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=cff692738f&e=f0a3b9fd7c


 

 

Copyright © 2024 Baobab Network, All rights reserved. 

You are receiving this email as you have subscribed to 

Baobab Network's free weekly newsletters. 

 

Our mailing address is: 

Baobab Network 8th Floor, Pinetree Plaza Kindaruma 

Road, Kilimani Nairobi 00100 Kenya 

 

Want to change how you receive these emails? 

You can update your preferences or unsubscribe from 

this list. 

 
 

  
     

    

  

https://thebaobabnetwork.us14.list-manage.com/profile?u=34631b8b47bd14d53c6484dbd&id=358f91af78&e=f0a3b9fd7c&c=34912c917a
https://thebaobabnetwork.us14.list-manage.com/unsubscribe?u=34631b8b47bd14d53c6484dbd&id=358f91af78&e=f0a3b9fd7c&c=34912c917a
https://thebaobabnetwork.us14.list-manage.com/unsubscribe?u=34631b8b47bd14d53c6484dbd&id=358f91af78&e=f0a3b9fd7c&c=34912c917a
https://thebaobabnetwork.us14.list-manage.com/track/click?u=34631b8b47bd14d53c6484dbd&id=748d3bc08a&e=f0a3b9fd7c

